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VUK | RU QAERHXWADY R FRP EDAR] LADAYH ,QAD &KLD 7KOMQG 3DNWAQ 0 H LFR

(DEFDY OH JHHDMS GUQ) RPIOFHB@Y o) o pp
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DO 7K MVRAKHP IFDOF DU, FIQVGAUQI\WWH  ZD U H K R DVEHIVX @ 1 @l H X W IRWBIG L D
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DGEROW WK WFIHVE D KA P S H B D WISk v | rexr 0 R F IRGHRQALBI @\ K BI U H
U&® QIEH WK ERNQ FHQWUBWRBOOTy| rypyRUBMWEEH RRG\DNOKBR V H

DPRXQFMRFRREWXVM@BYRHIGFHVY o oRHPH@®DO -DJIJHWDBPRUH

IRMQ) ROUQ R NIJHY MXS DG HX FRP SO WU X\WWBQHDWF DRWHOR Q J

W U D @K RN U MR KGHH V MKHDEAD E X | ¢ 1R o F URWX DOVR QA LH WIDLRRZO
$ 1WU VRO FDARQ WH FRQMON ZHH HQHWHOHDYBIQRQVSR QWD RHHRWKW

WUDQWRREBEROXPLRRXPGH  _p 5 51mEy RARERHP R RQ W RQ KRIUPI

VK DR RHR OADG) JIHOUD UOHBWT XD UH|  y y\rx@W V¥ 5Q # S D IDDWMYR\G L F D O O\
URXQBFWD QXK REMUDSHHRWETD 15 pqHEe Y VHINLIGEH O H 4 RUD O

IWHIXOU WEBH R \WH NJHY - GLG/ W P D W K ROLMNY K REQH ¢, F L 6QIFAL @ B Y JKIDIV
SUREQHPRXOGEQILODFNDD@G FoHpQywER B DWH DS L WDN\ECRW V
G LVWU IBEODMIBRX HVRSKDIXV WWRP DFK  DQG LOMMOHY 7 KH
6 W R UFRIHG LWLRQV FRPSRVRIMDRIQHW\ VXFURVH

7KBHPORGD JJIAWKURXWKRBEX W LQYWXIDU PRLVVDIBHV R ®DEOMH U
NUJHY 1V SROEG GUQ ZI0M) DG Wy VX PRED DB VB QSIU R WBILIFBQWDLQV
QHFHWRBRWR WK UMQBH VHDWVRE@ DR DHDOM PRQAR R GDM WK D/

P D LR O FGHUML R UWRH H VAL KIR X WX FURVE TUXFWR D QID X FRVH
QUMD WH VB TXODV KOS FRER J JG6LOHEO ODJQHHQXWRDQFHYV
AD Y FDGH TWBIW S H (D DMBOEUHD IHWAD 0 \WH WHIW R WH QYR MMP - SOV IR

G UXER R GEHR] HWOHED U\ R WY EHi HQ L P S R UWRIDMILH O D[R IF X R ROIQ\G

X V HRBWW R M DQ JIBIQM KD LU RPH J L R QN H B0 RS/ KIHOOWKADGL , Q

WR UHJLRQ 6RPHWLPHV Lw FOHNRQEWY WPRE HKFY DRV
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KX P E® G'\KBR W D D\MREB [SXUH L IQQ WR IM D J J 8 HYKHAICH)GY DREKHP LFD OV
M D J JIHQ P D COPHRIX R WHSR D L Q WEHQ G X U PQD X | D K'Y YOUDHF R Q W U WHRKKWH G
D F LE® O DIGWHER G FMO®FQ MO GHF Q®IH AROQV XP SWQRDJL

UR@V KR G\H OMRD L Q ARQP D Oy oy Bowal XJIDOVXIDU - DIJHL  EDWHG
KHPRJORELQ OHYHO 380 BV HY R W D-QAP LD

WHH IWDOR H KIHW DQWVD®BU IF SURSHWHY
-DIJIHDVKVHBBDN LMZHBWH OV

%H P DR -DJHY LV D FRIFHRDAMG
S U R GR(IF WJ B D QHX LFFRHQ W DWQRLQR Y HY DY R& UV IOHU RMBR X Q VS Q RK
| IKPRVH JOXFRH  FDBFLXP PJ MD JJEHDXVH@V KHJ H S D RDWDIPRE® U

UDV DRREW KMD 88 B\D JK X Y B /0K L

SKRVSKRURKNVRGLXP PJ LURQ % HV LMEBIVI EKW\HRIRID N URQHQJD O L
+ PJPDQIDQHVHPJ |LQF FXLVRQEXMDERMWDPNZHHWRQHU
PJ FKORULBHFRSSHU PJ Emf?:'@\&':\ VOV DQG VRXU FRP SRQHOV

YLWDBLOWJ " P ( — 2 %UHQ 0 DKDUDWKWD LV WH @I HW

PJ % PJ % PJ % FROQVXORQEURGRMDUJHUQGEZRH\
Pl & PJ DQSURWHPQ 6L QHEO DUMUDGLWNVNRRDOXRBAD NLWQUOJXO

PDIQHVLXPPJ SRWDVVLXPJ

\GHUMINQKEHD

53D O GDEBD GHV Q N U DHOWWKLIUDYOU D O
0DKD UDDRWX®WDJJEDD G GW AR

6XJIDQIX6 -DIJHUN G UL QRD MR BR R GSLQUS RADHD

)URP WPH DFKOF IRRG PAM®P R K®PDY  -DJJHADYXVHG DN LWHEGL \GK DNND UL

FRPSUDRWDWMGYZBBW BEIQR\BH L RILL. W BRIDOGUQ) WH 3RQIDOIHMYTD Z KK LV

SHU F HIQQIGED @ M @/ERD NWK HRRIG  FHPEDMS DMWKH BHILQAQ) R WH KDYHIMY
GHOLJRMWID@ D JJHUWKARPPRQ WDRQ LQ 70PLO1 DX 50P DZ P\ Q
VZHHWB QHQWEWEBH Y H UDQJ®WR GV % HQJIJMDIIJHWVHEB WKHIHSDWRDWLRQ
IRUUMQ) SDIWELOW %DUFD.  HADD GLVKHV OREIGX V3D WLEFR D ZNOW D
6XIDUDCH 6DFFKDUP \S \KIDUEHHV 9% SWD D SRSX@US$ WP HH \Z HV LY PDCH B

Y X O JDDUQWEX JPIDIS G HHD F F K DOUXP P LQ) UFH SRZGHU VWWDPH DQG N JHY

W KLHP S R UWKD @ RVX U E KR \HKRY O $GGLWLR@ B ®WHRISN VDV D J JHW \
6HYHQWS HUHRIQYW BUR G X E@WLKRHQ X V HRERD N LAQLIF N\LHDID Q J SHIMD

ZR UIOWE RPX JD UFQWIHH PDLQLIQW ,Q. DMDEND ZKIFK SIRSFA ERK \KIDU DG
|lURWPXJBMHHAR O G HPHEW O $VLD SDOP EDVHGWMKBIJOBWWHU LV WUDG
D (& U RKSRHQ G QGH F B Q GJAHYV S H F W LIRBIRINGQ) A\KHV @N\H SD\ DVD DQG REDM(

L @/ K/ JPUSH R G XIFEQYRRQ ®E VL GHURUHRISIUQR K D J JH\E | WHQGW B

,QAD KRB D \HFRQG SOFH G WAR %4 1O $ VDPEDIQUDVDHRRH

VLIQL SRAWLQ Q ISIRG X ORGP H Y\ pyy EHOHW R 1 RO & HOMIXIDO6XIDU

UDED GKHZL@R[W WDHWHHO ORI\ 5334 u\

DO  7KISHRD SERQV X PR MX RIY
NJDQQxM@DMBJJBQE;KDQGVD'@L“DERQFHQS"ULRMFDWQHW

VXJDU WRJHWKHU DPRXQW WR WW'@%@W&

EH.QF UHDR HIGJ DO @Y F U Hw K HoB P MRRDEQ G SDXQU YPFP(B|ILF~IDQ]HHU\
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DLG@HW R [ MW XOHDERKUH O SURXARKKW SODPSRUWDRYQW LR G BQWS
KDUPWR]LQRW® KER GW O8RRPRW H{Y \ PDAF UCFWRQY/ 7KHH P LGHIDY DPAWDY
GLJH\KW DBMW/W L P X G DIWHNR VAH V FRIDARY |RU YDURXY HJ\ P HV  HKDQALQ

D QOEO O H YFLROQWLVOLPSIONNLIARIEDU H F W L YPHAEERQF SURFHAWHY DQG SIRWMPAQ) DI DLOMW
QDXWDOUP HA IRULP SIRYLQ) GUHWMRQ R LCDAYH @PDJH 7RAHWMDQ HATO

&KRXGKDUY HADO 7KH DOAR[ LGDQW  -D JJH.UDJ R R\GR X RFRHW PHLIQ H DR GV
SUR S HRUWDLH S WL P DBUKMIRB X H Q R O IYBIP LQV \WFK DV FOBLXP  SKRSKRIRXV ] IGF
FRPSRXIQHW®R PERWGDWNYHK/MW 1LDFDQWGLW D IZK L KUKV VHER/ LD O
DFWLRQ UHGXFHV WKH ULVN RIlBRWRMYP FEDW WRYHSD'OX FK DV

KFOUWGMDWH - GDERMY DQG FDQFHU 7KH - 3 ) v voMDRAIDRVG MD JJH QG X VIMQU L H V
DQWLR[LGIDIWEYHXWUDRMIBLFDOY 5| p

WK H S HRW if F\OUDRED P D P CHINO
“DJIHQR WRIGH ¥ L o/iRy K Dvprey - 2IHE LM IV RGH R WH POV DIWR

IPPXCH WP W KUK FROMMWR HiQp ST IGMURVIQ ,QAD , Q WH RO

b LFUROU N WSSRUV W ERG v Giiow S UR G XFMILRIQUB B QUIR[LP D W KD\

PHFKDQKHBW\V_@JN_\@lHFWQBR?RNWXVHBMDJJHDJQX|DFWRUDMRQV
RY H UP®XQ & DIRIVO .DFKUX 7KW DJJHQ@G XN WHDWQH V

HPSOR\REBQRUWRKRURXQBLOOLRQ
7UWAVMWRDO® NMJHY KDV BEHHQ XVHG W WHDW SHRSOH 6 DQGHAWK 7KHHRWH WH

UHV S LUDWKREBH U R Q DKW WKW Y & 1y H 0 RRa/P i) WILHILG XLWWHHUH O S | X O
DMIOCQUDTBLILE SIRSHMHY KHS DIBYDM |y yoqwgy W (XEDHRCRP\ 62 0P LCDADD

VIPSWRPV DQG LPSURYH 0XQJ IXQF W} RQundPid Wt Pwarad 0 0\
EHH. ADO ARP SRHOMQ P DQILQ) UASLLDRY SYEODIRQ R PQ GMVKHY M\H AN UHRUL
DLOPHEWMARO  SHVHRQEK FDWHH\b g pw v H Y HIHIQR QYG 0D TX L G
YKOAVFGOBRREVE
LPSURDHGLR VODQFHG b FvgDRHWL EX®P UQ®IRKAD UD V KW U D
SRWD DVAGRKS IPRRQ W EW O IKRIRYS V 55| ou 110 L DWW SR D 0D OHRNY
L@DLQWBURKEGQDXQF W DRERG XFL QY 6XI0U DQG MJHY DH FRP P R
WKHRK\SHUWRBQWRRQ URQ ULRKER Uy SRUWBRHIR RS QBEH Y H UWDR H V

NJHY SOV D FUADOWRG! LQ MQMMILQD ) o K DRIFGID W DREZ 9 YHAIIR O Y HY 81 D U F K
KHPRJORE®E L O LR DM D QW &R U o iyHRsp HQVHIG-DRY KDYH | RMWHG D

FH OTG(WLVE D U W L EXQBIYER DY HQ W gDk oG 07 LLHOMW 0P R LOGLYLGXDY
OGP LD DG HIXOHQ) RHDDHHN GYHY 5 p ik @UIH WRRIL & RQ V H T XAHCHN O \

*RVZHBIO MDJJHQG X KDAR X ULDRHRXOWLSOH
7KH PDIGHLP SIAHOMO NJJHY KH3VIQ VWD \WWE G LD FO X B UQ D WOIPNED G X
UHDHVQ) P X\VFOGH IDMXH CHYH WOMRQ DG =~ 8 W VDD G B @ & K3UID G AW®D Q IDID
VI\PSWRFPVRFZDWMW PROUDDQE ODKDUDVKWUD GHVSLWH HQFRXQW
KHD G DFHKHYH VILKEWQ D WHHOD[DQVW) G XVWUISVQL]DWLRQ

HDIQY PR WRHAV DG [P SRMQ) RHID ) % (pmpIdH/R S @VHL K2 D PHIRIZUL QURW V

VRXUFH RI PDQIDQHVH DQG VHQdhahotlty alf dRbeiro B Irblioa o
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SUR GDUR®D J JHHRBIHD DP R OKFUDW VKXW WD EQDEQ HFBWK RBG@ H UHDPO
YHQWRUHYNUWKHKDBUHWPSHUWWLYH

| D F L GO MWD WREDUARHG X AL\ AR 7KMDJIJHU\ SDIREGEWH @V KIS H Q
SULEHVVH P IDQIRYD @ RIXIDW M W U X § W ¥ Ry rRR Q F H @WeHDMHLEKHL F K
| D F L CLONEHHVIRF B B4 D J JSIWR G XRH U Y| o/09oin i L O J ORIBKIDQV L STRH S D O

/QG SIS HWIUHH Y LBIWHD GEDRR Q\ 1y nier g Mo\ X DARD 1 QI SO0
NDJHY P OAIRMIQ) LGGAMMHY WH 1RGZ V\VWHW V DFR QY H QR\SLHR® D O
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